REPORT OF THE CAPITAL PROJECTS STUDY GROUP

Background

The Capital Projects Study Group (hereinafter referred to as “Committee”) was created
to prioritize the many capital projects facing the Town of Canton and to make
recommendations for funding future capital improvements. After reviewing the many
important capital projects facing the town, the Committee came to the conclusion that
more projects existed than could be funded through the annual contribution fo the
Capital Improvement Plan (hereinafter referred to as “CIP”). The Committee then
determined what criteria should be utilized to determine the priority of the projects. In
order to review the different methods for financing the capital projects, the Commitiee
met with the Town's bonding consuitant. The Committee then reviewed the impact
bonding would have on future budgets.

The Capital Projects Study Group is made up of the following members:

Chief Administrative Officer — Robert Skinner
Finance Officer — Amy O'Toole

Project Administrator ~ Jeff Shea

Selectmen — Dave Gilchrist

Selectmen — Marc Cerniglia

School Superintendent — Kevin Case

School Business Administrator — Ed Hoyt
Board of Education — Jonathan Web

Board of Education — Beth Kandrysawtz

The Committee first met on May 6, 2011 and continued to meet monthly throughout the
year. (Marc Cerniglia and Jonathan Web left the Committee in November 2011).

Projects to be Considered for Bonding

The Commitiee considered which capital projects would be appropriate for bonding.
The Committee realized that if a project was relatively small, such as replacement of a
highway truck, it should be funded from annual contributions to CIP and would not be
appropriate for bonding.



The Committee limited its consideration of capital projects to those currently in the CIP.
The Committee did not consider WPCA projects because those projects currently listed
would be funded through the Agency’s special revenue fund and therefore would not

require bonding.

The Committee also did not include the proposed hydroelectric project. There were
several reason but the two greatest was that it remains uncertain whether the project
will materialize and that funding for the project will most likely come from possible grants
and revenues from selling the electricity. The governing agency for the hydroelectric
project is also unclear af this time.

The capital improvement projects reviewed by the Committee are attached as
Schedule A. These are made of the combined CIP projects for both the Board of
Education and General Government.

After reviewing all the projects listed in Schedule A, the Committee determined a total of
fifteen (15) projects should be considered for possible bonding. The projects are:

Town Hall ADA Community Center Roof Pavement Management
Powder Mill Rd — Site Line | Collinsville Fire Station Mills Pond Pool
Highway Garage High School Roof High School Solar Panels

Intermediate School Roof

Intermediate School Solar
Fanels

Cherry Brook School Roof

Track Field / Parking

High School Community
Gym

New Access Road to High
School

These projects were selected based on cost and priority. For example, although the
Powder Mill Road Site Line Improvements are estimated to cost $750,000 an amount

less than other projects not considered, the project was still considered because it made
sense to complete the project prior to the anticipated increased traffic resulting from the
closure of Town Bridge.
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Costs

Once the Committee determined which
projects were appropriate for bonding, the
Committee further analyzed the cost of
each project. Project Administrator Jeff
Shea and Business Manager Ed Hoyt
spent considerable time reviewing the
projects to determine reasonable cost
estimates. The Committee also reviewed
studies that were performed by the Board
of Education and the engineering firm
Kaestle Boos Associates, Inc. After
reviewing the proposed capital projects,
the Committee came up with the following
cost estimates as indicated in the chart to
the right. The cost of the school roofs were
increased by 5% because of the potential
cost of unknown environmental cleanup
but were reduced by 30% because of
anticipated state reimbursement.

Prioritization Criteria for Capital Projects

| Capitalll

EXpenditure
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© 1,900,000

Town Hall ADA

Community Center Roof 490,000
Pavement Management 7,500,000
Powder Mill Rd — Site Line 750,000
Collinsville Fire Station 3,200,000
Mills Pond Pool 590,000
Highway Garage 9,000,000*
High School Roof 915,750
High School Solar Panel 750,000
Intermediate School Roof 352,500
Intermediate School Solar Panel 600,000
Cherry Brook School Roof 480,000
High School Track Field 2,200,000
High School Community Gym 650,000
School ADA Improvements 303,000
TOTAL $29,681,250

*original estimate which has since
been reduced

Once the list of bondable capital projects was determined the Committee reviewed how
to prioritize the capital projects. After much discussion the Committee settled on the
following principles for ranking the capital projects:

e Safety — Project is necessary to protect public health and safety or to reduce

liability.

e Preserve Existing Assets — Project will substantially extend the life of an existing

asset or preserve infrastructure.

e Funding — Project will be partially funded by leveraging other funding sources.

services to the public.

costs.

Service Delivery — Project will substantially improve the delivery of necessary

Financial Benefit — Project will reduce future expenditures or increase revenues.
Conservation — Project will promote energy conservation and/or sustainability.
Legal Mandates —Project will satisfy a legal or governmental mandate.

Future Costs — Project requires substantial future operating or maintenance




Prioritization of Capital Expenditures

The Committee then took the prioritization criteria previously mentioned and applied it to
the above referenced projects. There was a strong consensus that both the Pavement
Management Program and the School and Community Center roof projects had the
greatest priority. For ease of review, the Committee combined the three school roofs
and the Community Center roof projects intc one project called the “four roofs project”.
There are similar reasons as to why pavement management and the four roofs project
would receive the highest priority. Both projects involve the preservation of existing
assets. Clearly both the roofs and the backlog of road improvements will cost
substantially more than what has traditionally been annually appropriated for the CIP.
Unsafe conditions will result if both projects continue to be neglected. According to
Kaestle Boos Associates both school roofs and the Community Center roof are failing.
Included in the pavement management program are improvements to both the High
School and Cherry Brook School parking lots. Both degradation in the parking lots and
local roads will impact the ability to deliver services.

After reviewing the other projects which were deemed appropriate for bonding, there
was a general consensus among Committee members that the Highway Garage and
the High School Track Field should be considered as the next highest priority. As many
are aware, moving the highway garage out of its current location in the flood plain next
to the Farmington River has been a priority of the town for many years. The concerns
with the garage are well documented but include the inability to house the town's
valuable highway equipment including snow plows and the lack of an adequate salt
shed which currently holds enough salt for only two storms. The garage does not have
space to wash the vehicles, properly maintain or store rolling stock or use the sign
machine. As a result of the highway garage being in the flood plain, regulations
restricted the reconstruction or expansion of the garage within the existing flood plain.

The other capital project that is supported by a majority of the members of the
Committee is the High School track project. The frack project proposed by the Board of
Education includes a new frack field for the High School, a multi-purpose synthetic turf
field in the interior of the track and changes to the parking lot to meet the parking
requirements of the new field and provide better traffic circulation. The parking and
traffic circulation changes were fransferred from the track field project to the pavement
management program. According to Kaestle Boos Associates, the parking lot is in such
poor condition that reconstructing the existing parking lof will cost the same as building
the redesigned parking lot. Therefore, the Committee believed that it was better to
rebuild the parking lot to make the traffic pattern safer while at the same time creating
more parking, than to reconstruct the existing parking lot at the same cost. It is believed
that Canton is only one of four schools in the state that does not have a track field. it is
also important to point out that the track field would be available to the general public as
a place to exercise.

After considering all the capital projects there was a strong consensus that the
pavement management project and four roof projects should be funded through



bonding. Although not unanimous, there was a consensus that the highway garage and
high school track field projects shouid also be funded through bonding.

Projects Not Funded by Bonding

It is important to also discuss the capital projects which are not being recommended for
funding through bonding. Although all the capital projects are worthy of funding, with a
total cost of $29,681,250 it would be impossible to fund all the projects through the next
round of bonding. The following are some of the reasons the Committee did not
recommend the other projects for bonding.

The Collinsville Fire Station will eventually have to be either substantially
improved/updated or rebuilt at another location. But the station is currently meeting the
needs of the department. When compared to the current inadequacies of the highway
garage, the fire station is in much better condition. Furthermore significant research and
planning must be performed before a new fire station could be built. Such decisions as
location and whether stations could be combined would have to be answered. Later this
report will address when the Fire Station might be eligible to receive bonding. This does
mean that the Fire Station will have to receive incremental improvements such as new
doors, an efficient heating distribution system and a generator among other
improvements prior to a major overhaui or rebuild.

Town Hall improvements, particularly ADA improvements, have been a priority for many
years. Recently town officials met with Larry Wagner, the town’s grant consuitant to
determine whether the town could re-apply for a Small Cities Grant o complete the ADA
improvements. Larry Wagner stated that he did not believe the Town would be
awarded a Small Cities Grant because the ADA deficiencies are not as critical as they
are in other jurisdictions. For example, although the elevator is not large enough to
meet ADA standards, the Town Hall does have a functioning elevator. Also, there
should be a significant study done to determine what will be the future needs of Town
Hall. For example, can the auditorium be segregated from the rest of town hall so that it
can be a functioning public space or can the foot print of town hall be downsized to be
made more efficient and allow for other uses within town hall. Just like the fire station
there should be improvements completed prior to redesign or rehabilitation. For
example, the first floor public bathrooms are in desperate need of improvements.

The Solar panels for the School roofs are a green project that would provide energy for
the school system and set a good example of energy conservation. But there are
concerns whether the school roofs would support solar panels. Also, unless the costs
of the solar panels are subsidized by state and federal grants the cost of the systems
may outweigh the benefits. The existence of federal grants and utility subsidies should
be monitored in order to increase the possibility of utilizing solar paneis in the future.

Improvements to the existing access road for the High School are estimated fo cost
$100,000. As a result of the relatively low cost and the immediate safety concerns with
the current tight access into the High School, the Committee believed it was important



that the access improvement be funded through an annual appropriation to the CIP.
This project is different from the parking lot improvements recommended to be funded
through bonding.

The Committee did discuss which of the projects currently not recommended fo be
bonded should be considered if additional funding was available. There was a
consensus that both Town Hall and School ADA projects along with Powder Mill Road
site line improvements should be funded. The primary reasons is that the ADA
requirements are a legal mandate and the Powder Mill site line improvements are a
safety issue which will be exacerbated by the temporary closing of Town Bridge.

COST OF BONDED PROJECTS

The pavement management program would utilize additional funding received through
bonding to complete individual road projects that have a substantial cost. For example,
the estimate for repairing East Hill Road is 1.2 million dollars and as previously
discussed, the estimate for improving the High School parking lot is 850,000 dollars. It
is clear that it would not be realistic to fund these types of improvements through an
annual appropriation to the CIP. Therefore, the Committee recommended that 7.5
million be raised through bonding for pavement management. |t is important to point
out that the 7.5 million would only help partially fund the 17 million in backlog road
improvement. Even after the additional 7.5 million in funding, the results of the
pavement management study recommends that the town annually appropriate
$600,000 to $700,000 a year for road improvements. The four roof projects costs
$2,238,250 which takes into consideration a contingency for possible environmental
concerns and anticipated state reimbursement.

The two projects that the Committee discussed the most regarding costs was the High
School Track Field and the new Highway Garage. The Committee had concerns
regarding the initial $9,000,000 estimate for construction costs for the Highway Garage.
The cost estimate was significantly higher than similar highway garages recently built in
Barkhamsted and Coventry. For example, the highway garage in Coventry is about the
same size as the proposed new Highway Garage but costs only $4,000,000. Based on
the review of other Highway Garages and a belief that the 9 million dollar cost would not
be supported by the public, the Committee reduced the estimate to 7 million. Although
the 9 million estimate does not include the purchase of property the Commitiee believed
7 million should leave enough funding to purchase a site for the garage.

The original estimate for the track field was 3.8 million which included the parking lot
improvements. Once the $850,000 parking ot improvements was transferred to the
pavement management program and the track field project was further refined, the new
estimate was 2.2 million. Track Field supporters have planned a major fundraising
effort to help fund the track field project. After discussing realistic fundraising potential,
the Committee decided that 1.2 million would be raised from bonding and 1 million
would be raised through fundraising.



(\! Upon request of the Board of Education and upon the recommendation of the

% Committee, the four roofs project and the high school track field project were referred to
the Permanent Municipal Building Committee (hereinafter referred to as the ‘PMBC”) by
the Board of Selectmen. The Board of Selectmen requested that the PMBC review the
feasibility of each project, the cost and whether there are any reasonable low cost
alternatives to the projects. After reviewing the projects PMBC endorsed the proposals
and requested there be additional review, including designs and cost estimates.

The chart below lists the projects considered for bonding along with their estimated
costs and summarizes the prioritization criteria applied to each project.
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TIER ONE — BONDED
PROJECTS
C/‘Pavement Management 7,500,000 | Includes CBS and X X X X
CHS Parking Lots
Four Roofs Project 2,238,250 | CBS, CIS, CHS and
Comm. Center X X X X X
Roofs
TIER TWO - _BONDED
PROJECTS
Highway Garage 7,000,000 ' X X
High School Track Field 1,200,000 | Additional million
. X X
to be fundraised
TOTAL RECOMMENDED TO BE | 17,938,250
BONDED
TIER THREE - ADDITIONAL
BONDABLE PROJECTS
Town Hall /School ADA 2,203,000 X X
Powder Mill Rd — Site Line 750,000 X
PROJECTS NOT BONDED
Collinsville Fire Station 3,200,000
Mills Pond Pool 590,000 X X
| High School Solar Panel 750,000 X X X
L Intermediate School Solar 600,000
.57 X X X
Panel
High School Community Gym 650,000 X




COST OF BONDING

The Committee reviewed the cost of bonding on future budgets. In order to review the
cost of bonding and to determine what bonding alternatives exist, the Committee met
with the Town’s Bonding Consultant Janette Marcoux, Senior Vice President of First
Southwest.

Ms. Marcoux discussed a number of bonding scenarios including 10, 15 and 20 year
bonding alternatives. The information provided by Ms. Marcoux is attached to this report
as Schedule B. ltis clear that the current interest rates make it an attractive time to
borrow.

One of the more interesting observations made by Ms. Marcoux is that the Town’s
current debt can be refinanced in the spring of 2012. According to Ms. Marcoux,
refinancing the town’s current debt would save the town approximately $1,000,000 over
ten years based on the current interest rates. See exhibit attached as Schedule C.

In order to determine the various costs of borrowing, the Committee reviewed bonding
three different dollar amounts at 10/15/20 year bonds. The three dollar amounts were
determined by utilizing the three different actual CIP project tiers.

Tier One — Minimum Bonding
The first tier involves just borrowing to pay for the pavement management program and
the four roofs project. This scenario would be as follows:

CAPITAL EXPENBITURE COST

PROJECTS TO BE BONDED

Pavement Management 7,500,000
Four Roofs Project 2,238,250
Total Amount of Bond 9,738,250

~

Tier Two — Recommended Bonding
The second tier involves borrowing at the amount recommended by the Committee.
This scenario would be as follows:

CAPITALEXPENDITURE COST
PROJECTS TO BE BONDED
Pavement Management 7,500,000
Four Roofs Project 2,238,250
Highway Garage 7,000,000
High School Track Field 1,200,000
Total Amount of Bond 17,938,250




Tier Three — Maximum Bonding

The third tier involves borrowing not only the amount recommended by the Committee

but also the entire cost of the track field assuming no fundraising ($2,200,000) and the

additional costs of ADA improvements along with site line improvements to Powder Mill
Road. This scenario would be as follows:

| CAPITALEXPENDITURE  COST

PROJECTS TO BE BONDED

Pavement Management 7,500,000
Four Roofs Project 2,238,250
Highway Garage 7,000,000
High School Track Field 2,200,000
ADA - Town Hall / School 2,203,000
Powder Mill Site Lines 750,000
Total Amount of Bond 21,891,250

The complete schedule for bond payments for each of the three scenarios at 10/15/20

year bonds is attached to this report as Schedule B. Obviously the payments vary

greatly from an annual low payment of $831,235 a year for bonding $9,738,250 over
( twenty years to a high of $2,698345 for bonding $21,891,250 over 10 years.

IMPACT OF BONDING ON FUTURE BUDGETS

Attached to this report are the spreadsheets identified as Schedule D. These
spreadsheets indicate the impact of bonding on future budgets for each of the above
described scenarios. There is also a spreadsheet that indicates what the budget would
look like if there was no borrowing. The assumptions used are indicated on the
spreadsheets. One of the more significant assumptions is that the spreadsheets
assume the Town’s (general government) expenditures will grow at 2% and school’s
expenditures will grow at 2.5%. It is important that these assumptions be thought of as
representing an average over a 15 year period.

For purposes of explaining the impact of bonding on future budgets, this report will
review the spreadsheet which outlines borrowing $17,938,250 over 20 years. The
scenario assumes bonding in the summer of 2013 with an interest only payment of
$236,155 in fiscal year 2013/2014. The largest debt payment would be in 2016/2017
when the impact of the debt would be as follows:

al Year 2

Total Debt Service $2,599,473
Mill Rate Increase .85 mills

r % Mill Rate Increase 2.95%

' | Debt Services as % of Budget 6.4%




Remember this is the year in which the additional bonding would have the greatest
impact on the budget. The 2.95 percent mill rate increase could be smoothed out by the
use of fund balance or by utilizing savings from refinancing existing debt. Under this
bonding scenario the average mil rate increase over the next 15 years would be 1.91%.
Also, the debt service as a percent of budget would not increase above 6.4%, well
within the self-imposed debt policies of the town which specifies debt service shall not
exceed 10% of budgeted expenditures.

For the current fiscal year debt service is 6.1% of budget. A review of the spreadsheet
for borrowing $17,938,250 indicates that debt services for the new bond would drop
back to 6.1% in 2018. This means the town would have the capacity to bond again in
2018, approximately five years after the initial bonding in 2013/2014. The future
capacity to bond is an important indicator of when projects such as a new Collinsville
Fire Station or ADA improvements to Town Hall / Schools could be accomplished.

After reviewing the impact of bonding on future budgets, the Capital Projects Study
Group believes that the town can afford to bond for certain capital projects. The impact
of this bonding ¢an be mitigated by both the Board of Education and Selectmen keeping
budget increases to a minimum during the first few years of adding the additional
bonding. Also, the Board of Finance can help smooth out the initial mill rate increase
resulting from the added bonding by using some of the current savings from the
decrease in debt service towards current expenses (such as road improvements),
utilization of fund balance or utilizing the savings from refinancing the town’s current
debt.

FUTURE CAPITAL IMPROVEMENT FUNDING

As previously stated, the cost of CIP projects is far greater than the amount the town
has traditionally budgeted for capital improvements. Although bonding for the
recommended projects would help, it would not eliminate the gap between annual
funding and essential capital expenditures. Under the currently approved CIP there are
$11,722,833 recommended projects for funding in fiscal year 2013-2014. If the bonding
proposal is approved there would still be $2,672,633 of capital projects left unfunded.
Therefore, it is important to recognize that irrespective of amounts bonded, there will still
need {o be additional amounts set aside if the town is going to meet its capital project
needs.

SUMMARY
The Committee divided the capital projects into three tiers:

1} Essential maintenance projects which there was a strong consensus to fund through
bonding — Pavement Management ($7,500,000) and Four Roofs Project ($2,238,250);
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2) Capital Projects that would allow the town to provided additional services and
preserve assets ~ Highway Garage ($7,000,000) and High School Track Field
($1,200,000). These projects were supported by a majority of the members, and

3) Capital Improvements that would be funded if additional money was available — ADA
Improvements at Town Hall and Schools ($2,203,000) and Powder Mill Site Line
Improvements ($750,000).

The Committee recommends that the projects in tier one and two be funded through
bonding. The total amount bonded based on the current estimated costs for the projects
in tier one and fwo is $17,938,250. The projects referenced in tier three are the next
prioritized capital projects to be accomplished if additional funding was available.

The bonding schedules attached as exhibits indicate bonding for $17,938,250 would be
within the town’s guidelines for debt service. The town's current debt service is low
compared {o similar towns (see Schedule E attached). Based on a traditional bond
payment schedule, if the town was to bond for $17,938,250, the town would be in the
same current favorabie debt service position in only five years. The economic benefits
of bonding now would be low interest rates along with reduced construction costs
because of the economic environment.
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SCHEDULE A

COMBINED BOARD OF SELECTMEN
AND BOARD OF EDUCATION
CIP PROJECT LIST



SCHEDULE A
Town of Canton
Future Capital Project List- Combined

as of May 23, 2011

Remaining
BALANCE Estimated Year of
PROJECT TITLE 03/03/11 Project Cost Acquistion
Facilities - Town Hall
Town Hall Improvements- ADA 114,036 1,865,249 COngoing
Town Hall - Doors and Windows Replace 114,205 2011-12
Town Wide - Exterior Gutter Replacement 13,000
Town Hall Chiller Replacement 110,000 2012-13
Facilities - Community Center/ Library
Community Center Improvements-Roof 180,000 705,000 2015-16
Public Works
Pavement Management 6,050,000 Ongoing
Highway Garage Replacement 7,000,000 2013-14
Town Wide Sidewalk Replacement Prog. 64,015 42,355 Ongoing
Rails to Trails Phase IIF 2,000,000 2010-11
Swimming Pool Road Bridge Removal & Turn around 122,000 2012-13
Rattlesnack Brook Flood Improvements 300,000 2013-16
Bridge Improvement Program 625,000 2013-15
Powder Mili Road - sight line safety imp. 500,000 2013-14
Town Bridge Road - Rehabilitation 6,683,232
Big Milis Pond Dam Replacement 222,000 2014-15
Public Safety - Fire/ EMS
Fire - Thermal Ymage Camera (Repi) 20,000 2012-14
Fire/ EMS - Replace Collinsville Station 6,000,000 2015-16
Five - Second set of Cutters 10,000 2012-13
Fire - SCBA-Air Pack Replacement Program 10,000
Fire/EMS - Replace 5" Hose 20,551
Land Use
Land Use - Plan of Conservation and Development 25,000 25,000 2011-12

Recreation/Senior Services

Mills Pond Pool - Eval. And Improvements 30,000 590,000 2015-16



Town Green Gazebo Improvements
Recreation Improvements

Lawton Road Property Improvements
Dial-A-Ride Van

Board of Selectmen

Acquisition of Open Space

Equipment Vehicle Purchase
Highway - John Deere 410-E Backhoe Replacement
Highway - Truek # 3 Replacement
Highway - Truck # 2 Replacement
Highway - Truck # 6 Replacement
Highway - Truck # 7 Replacement
Highway - Sweeper Replacement
Highway - John: Deere Tractor with Seeder/Thatcher
Highway - Mobark Chipper
Highway - Hustler Field Mower
Police - Patrol Vehicle Replacement
EMS - New Ambulance
Fire - New Apparatus

Fire - Apparatus Unfunded

GRAND TOTALS -- Board of Selectman

Facilities - CHS
Replace Old Section Windows
Repair Boiler to Avoid Cold Water Cracking
Roof Replacement -Old Section
Add Alternative Solar Panels
HVAC for Anditorium
Pavement Replacement
ADA Handicapped Entrance {Accessibility to School)

Facilities - CIS
Paint Exterior Trim
Roof Replacement - Slate Roof
Roof Replacement - Old Section Roof
Add Alternative Solar Panels
Replace 0ld Section Windows
Carpet Replacement
Repair Boiler to Avoid Cold Water Cracking

7,436

124,295

16,201
96,000

352,392

151,759

12,000
87,436
100,000

70,600

110,000
155,000
160,000
165,000
170,000
80,000
32,750
30,600
55,000
206,000
250,000

630,000

26,703,995

400,000

45,000

1,250,000

750,000
0
0

24,000

105,000

o}

1,000,000

600,000

o]
74,000

15,000

2012-13
Ongoing
2012-13

2015-16

2011-12
2012-13
2013-14
2014-15
2015-16
2012-13
2012-13
2013-14
2013-14
Ongoing
Ongoing
Ongoing

2011-13
2012-14
201415
2014-15
2013-14
2013-14

2010-11

2012-13
2012-13
2014-15
2014-15
2011-12
2012-15

2012-13



ADA Compliance Issues (Door Hardware}

HVAC for Cafeteria
ADA Handicapped Entrance (Accessibility to School)

Pavement Replacement

Facilities - CEPS
Roof Replacement - Old Sections

Pavement Replacement
ADA Handicapped Entrance {Accessibility to School)

Parking Lot Lighting Upgrade
Carpet Replacement

Safety - Emergency Management
Generator {for Emergency Shelter) at CHS

Recreational Services
Athletic Field Study - Town & BOE
Athletic Field and Track Development
Uprade School Fields

CHS/MS Community Gym in rear between wings

CAPITAL FUNDS TOTALS

Grand Totals

68,000
s}
31,500

350,000

1,000,000
o

52,000
32,000

46,000

350,000

240,000
3,800,000
200,000

650,000

11,062,500

37,766,495

2013-15
2013-14
2014-15

2015-16

2014-15
2014-15
2012-13
2013-16

2012-14

2014-15

2012-13
2014-15
2013-16

2014-15



SCHEDULE B

BOND PAYMENT SCHEDULES

*THE ANALYSIS REFLECTS MARKET RATES AS OF
JANUARY 24, 2012. ALL RATES ARE ESTIMATED AND
SUBJECT TO CHANGE DAILY. RATES ARE FOR
DISCUSSION ONLY AND ARE NOT A PREDICTION OF
THE FUTURE MARKET.



TOWN OF CANTON CT

PROPOSED $9.74 MILLION GO BONDS - ISSUES OF 2013 AND 2015

ASSUMPTIONS: RATING OF AaZ - RATES 2.85/3.1% - 10 YEARS

FOR DISCUSSION ONLY

Total Net Debt Service

Date Principal Interest MNet New D/S Fiscal Total
0811512013 - - - -
027152014 - 67,545.00 67,545.00 -
06/30/2014 - . . - 67,545.00
0871572014 473,000,060 - 67,545.00 542,543.00 -
02/15/2015 - 60,776,25 60,776.25 -
06/30/2015 - - - 603,321,25
08/15/2015 475,000.00 60,776.25 535,776.25 «
024152016 v 131,507.50 131,5067.50 -
06/30/2016 - - . 667,283.75
08/1502016 975,000.00 131,507.50 1,106,507.50 -
0271572017 - 116,988.75 116,988.75 -
06/30/2017 - - - 1,223,496.25
08/15/2017 975,000.00 116,988.75 1,001,988.75 .
02/15/2G18 - 102 470.00 102,470.00 -
06/30/2018 - - - 1,194 458,75
08/15/2018 975,000.00 102,470.0C 1,077,470.00 -
Q2/15/2019 - 87,951.25 87,951.25 -
06/30/2019 - - . 1,165421.23
08/1572019 975,000.00 87,951.25 1,062,951.25 -
02/15/2020 - 73,432.50 73,432.50 -
06/30/2020 - M - 1,136,383.75
08/15/2020 975,000.00 73,432.50 1,048,432.50 -
02/15/2021 - 58,213.75 38,913.75 -
06/3072021 - - - 1,107,346.25
08/15/2021 . 975,600.00 58,913.75 1,033,813.75 -
02/15/2022 - 44,395.00 44,395.00 -
(G6/30/2022 - - - 1,078,308.75
08/15/2022 970,600.00 44,395.00 1,014.395.00 -
02/15/2023 - 20,947,350 29,947.50 -
06/30/2023 - - - 1,044,342.50
08/15/2023 §70,000.00 29,947.50 999,047,50 -
02/13/2024 - £5,500.00 15,500.00 -
06/30/2024 - - - 1,015,447.50
08/15/2024 500,600.00 £5,500.00 515,500.00 -
02/15/2025 - 7,750.00 7,750.00 -
06/30/2025 - - - 523,250.00
08/15/2025 500,000.00 7,750.00 507,750.00 -
06/30/2026 - - - 507,750.00
Total $9,740,000.00 £1,594,355.00 $11,334,355.00 -

Par Amounts Of Selected issues

4.74M - 10 YRS - 4,740,000.00

S.0M- 10 YRS 5,000,000.00

TOTAL 9,740,800.00

Aggregate | 2/ 2/2012 | 8:36 AM

rstSouthwest

Public Finance




TOWN OF CANTON CT .

PROPOSED $9.74 MILLION GO BONDS - ISSUES OF 2013 AND 2015
ASSUMPTIONS: RATING OF Aa2 - RATES 3.25/3.5% - 15 YEARS
FOR DISCUSSION ONLY

Total Net Debt Service Part 1 of 2

Date Principal Interest Net New OIS Fiscal Total
0811512043 . - - -
021572014 - 77,025.00 77,025.00 -
0613072044 - - - 77.025.00
0871572014 320,000.00 77,025.00 397,025.00 -
02/15/2015 - 71,825.00 71,825.00 -
06/30/2015 - - . 468,850.00
08/15/2013 320,000.00 71,825.00 391,825.00 -
02/15/2016 . 154,125.00 154,125.00 -
06/30/2016 - - - 545,950.00
08/15/2016 655,000.00 154,125.00 809,125.00 -
02/15/2017 - 143,062.50 143,062.50 -
06/30/2017 - - - 952,187.590
0871572017 650,000.00 143,062.50 793,062.50 -
02/15/2018 - 132,081.25 132,081.25 -
D6/30/2018 - - - 925.143.75
08/15/201% £50,060.00 132,081.25 782,081.25 -
02/15/2019 - 121,100.00 121,100.0¢ -
06/30/2019 - - - 903,181.25
08/15/2019 650,000.00 121,100.00 771,160.00 -
(2/15/2020 - 110,t18.75 110,118.75 -
06/30/2020 - - . 881,218.75
08/15/2020 650,000.00 110,118.75 760,118.75 -
02/15/2021 - 99,137.50 99,137.50 -
06/30/2621 - - - 859,256.25
0871572021 650,000.00 99,137.50 749,137.50 -
0271572022 - 88,156.25 88,156.25 -
06£30/2022 - - - 837,293.75
08/15/2022 650,000.00 88,156.25 738,156.25 -
0211512023 - 77.175.00 77,175.00 -
06/30/2023 - - - 813,331.23
08/15/2023 650,000.00 77,175.00 727,175.00 -
02/15/2024 - 66,193.75 66,193.75 -
06/30/2024 - ’ - . 793,368.75
08/15/2024 650,000.00 66,193.75 716,193.75 -
02/15/2025 - 5521250 55,212.50 -
06/30/2025 - - - 771,406.25
08/15/2025 650,000.00 55,212.50 705,212.50 -
0211512026 - 44.231.25 4423125 7 -
0613072026 - - - 74944315
08152026 645,000.00 44,231.25 689.231.25 -
02/15/2027 - 33,337.50 33,337.50 -
061302027 - - - 722,568.75
08/15/2027 645,000.00 33,337.50 678,337.30 -

Aggregate | 2/ 272012 | B:37 AM
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TOWN OF CANTON CT

PROPOSED $9.74 MILLION GO BONDS - ISSUES OF 2013 AND 2015
ASSUMPTIONS: RATING OF Aa2 - RATES 3.25/3.5% - 15 YEARS

FOR DISCUSSION ONLY
Total Net Debt Service Part 2 of 2
Date Principal Interest Net New D/S Fiscal Total
02/15/2028 - 2244375 22443715 -
06/30/2028 - - - 700,781.25
08/15/2028 645,000.00 22,4435 667,443.75 .
02/15/2029 - 11,550.00 11,550.00 -
06/30/2029 - - - 678,993.75
08/15/2029 330,000.00 £1,550.00 341,550.00 -
0211572030 - 5,775.00 5,775.00 -
06/30/2030 - . - 347,325.00
08/15/2030 330,000.00 5,775.00 335,775.00 -
0813072031 - - - 335,775.00
Total $9,740,000,00 $2,625,100.00 $12,365,100.60 -
Par Amounts Of Selected Issues
4.74M - 15 YRS 4,740,000.00
5.0M-15 YRS 5,000,000.00
TOTAL 9,740,000.008

Aggregate | 2/2/2012 | B:37 AM




TOWN OF CANTON CT

PROPOSED $9.74 MILLION GO BONDS - ISSUES OF 2013 AND 2015

ASSUMPTIONS: RATING OF Aa2/ RATES 3.65/3.9% - 20 YEARS

FOR DISCUSSION ONLY
Total Net Debt Service Part 1 of 2
Date Principal Interest Net New DIS Fiscal Total
08/15/2013 . . - -
02/15/2014 - £6,505.00 86,505.00 -
06/30/2014 - - - $6,505.00
08/15/2014 240,009.00 86,505.00 326,505.00 -
02/15/2015 - 82,125.00 $2.125.00 -
06/30/2015 - - - 408,630.00
08/15/2015 240,000.00 §2,125.00 322,125.00 -
02115/2016 - 175,245.00 175,245.00 -
06/30/2016 - - - 497,370.00
08/15/2016 490,000.00 175,245.00 665,245.00 -
02/15/2017 - 165,590.00 165,990.00 -
06/30/2017 - - - $31,235.00
08/15/2017 490,000.00 165,999.00 655,990.00 -
02/15/2018 - 156,735.00 156,735.00 -
06/30/2018 - - - 812.725.00
08/15/2018 490,000.00 156,735.00 646,735.00 -
02/15/201 - 147,480.00 147,480.00 -
06/30/2019 - - - 794,215.00
08/15/2019 490,000.00 147,480.00 637,480.00 .
02/15/2020 - 138,225.00 138,225.00 -
06/30/2020 - - - 775,105.00
(8/15/2020 490,000.00 138,225.00 628,225.00 -
02/15/2021 - 128,970.00 128,970.00 -
06/30/2021 - - - 757,195.60
08/15/2021 490,000.00 128.970.00 618,970.00 -
0211572022 - 119,715.00 1i9,715.00 -
06/30/2022 - - - 738,685.00
08/15/2022 485,000.00 119,715.00 604,715.00 -
02/15/2023 - 110,551.25 110,551.25 .
(16/30/2023 - - - 715.266.25
08/15/2023 485,000.00 116,551.25 595,551.25 -
(12/15/2024 - 101,387.50 101,387.50 .
06/30/2024 - - - 696,938.75
08/15/2024 485.000.00 101,387.50 586,387.50 -
02/15/2025 - 92,223.75 92,223.75 -
06/30/2025 - - - 678,611.25
08/15/2025 485,000.00 92,223.75 $77,223.75 -
02/15/2026 - 83,060.00 83,060.00 -
06/30/2026 - - - 660,283.75
08/1512026 485,000.00 83,060.00 568,060.00 -
021152027 - 73,806.25 73,896.25 .
06/30/2027 . - - 641,956.25
081502027 485,000,00 73,896.25 558,896.25 -

Aggregate | 2/ 22012 [ 8:40 AM
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TOWN OF CANTON CT

PROPOSED $9.74 MILLION GO BONDS - ISSUES OF 2013 AND 2015
ASSUMPTIONS: RATING OF Aa2/ RATES 3.65/3.9% - 20 YEARS
FOR DISCUSSION ONLY

Total Net Debt Service Part 2 of 2
Date Principal Interest Net New DIS Fiscal Total
02/15/2028 - 64,732.50 54,732,50 -
06/30/2028 - - “ 623,628.75
08/15/2028 485,000.60 64,732.50 549,732,506 -
02/15/2029 - 55,568.75 55,568.75 -
06/30/2029 - B - 605,301.25
08/15/2029 485,000.00 55,568.75 540,568.75 -
02/15/2030 - . 46,405.00 46,405.00 -
06/30/2030 - - - 586,973.75
08/15/2030 485,000.00 46,405,00 531,405.00 -
02/15/2031 - 37,241.25 3724125 -
06/30/2031 . - - 568,646.25
08/15/2031 435,000.00 317,241.25 522,241.25 -
{2/15/2032 - 28,077.50 28,077.50 -
0613072032 - - - 550,318.75
08/15/2032 485,000.00 28,077.50 513,077.50 -
02/15/2033 - [8,913.75 18,913.75 -
06/30/2033 - ) - - 531,991.25
08/15/2033 485,000.00 18,913.75 503,913.75 -
02/15/2034 - 9,750.00 9,750.00 -
06/30/2034 - - - 513,663.75
08/15/2034 250,000,00 9,750.00 259,750.00 -
02/15/2035 - 4,875.00 4,875.00 -
06/30/2035 - - - 264,625.00
08/15/2035 250,000.00 4,875.00 254,875.00 -
06/30/2036 - - - 254,875.00
Totai $9,740,000.00 $3,855,345.00 $13,595,345.00 -

Par Amounts Of Selected Issues
4,74M - 20 YEARS 4,740,000.80
5.0M -20 YRS 5,000,000.00
TOTAL 9,746,600.00

Aggregate | 2/ 2/2012 | 8:40 AM




TOWN OF CANTON CT

PROPOSED $21.895 MILLION GO BONDS - ISSUES OF 2013 AND 2015
ASSUMPTIONS: RATING OF Aa2 - RATES 2.85/3.1% - 10 YEARS

FOR DISCUSSION ONLY
Total Net Debt Service
Date Principal Interest Net New D/S Fiscal Total
(8/15/2013 - - - -
0211542014 . 240,733.75 240,753.75 -
06/30/2014 - - - 240,753.75
08/15/2014 1,690,000.00 240,753.75 1,930,753.75 -
02/15/2015 - 216,671.25 216,671.25 -
06/30/2015 - - - 2,147,425.00
08/15/2015 1,696,000.00 216,671.25 1,906,671.23 -
02/15/2016 - 270,088.75 270,088,775 -
06/30/2016 - - - 2,176,760.00
08/15/2016 2,190,600.00 270,088.75 2,460,088.75 -
02/15/2017 - 238,256,235 238,256.25 -
06/30/2017 - - - 2,698,345.00
08/15/2017 2,190,000.00 238,256.25 2.428,256.25 “
02/15/2018 - 206,423.75 206,423.75 -
06/30/2018 - - - 2,634,680.00
08/15/2018 2,190,000.00 206,423.75 2,396,423.75 -
02/152019 - 174,591.25 174,591.23 -
06/30/2019 - - - 2,571,015.00
08/15/2019 2,190,000.00 174,591.25 2,364,551.25 -
02/15/2020 . 142,758.75 142,758,735 -
06/30/2020 - - - 2,507,350.00
08/15/202¢ 2,190,000.00 142,758.75 2,332,758.75 -
02/15/2021 - 110,926.25 110,926.25 -
06/30/2021 - - - 2,443,685.00
08/15/2021 2,190,000.00 119,926,235 2,300,926.25 -
02/1512022 - 79,093.75 79,003.75 -
06/30/2022 - - - 2,380,020.00
08/15/2022 2,190,000.00 79,093.75 2,269,093.75 -
G2/15/2023 - 47,261.25 47,261.25 -
06/30/2023 w - - 2,316,355,00
08/15/2023 2,185,000.00 47,261.25 2,232,261.25 -
02/15/2024 “ 15,500.00 15,500.00 -
06/30/2024 - - - 2,247.761.25
08/1512024 500,000.00 15,500.00 515,500.00 -
02/15/2025 - 7.7150.00 7.7506.00 -
06/30/2025 - - - 523,250.00
08/15/2025 500,000.00 7,7750.00 507,750.00 -
06/30/2026 - - - 507,750.00
Total $21,895,008.00 $3,500,150.00 $25,395,150.00 ) -
Par Amounts Of Selected Issues
16.805M - 10 YRS 16,895 000.60

S.0M-10YRS-C

3,000,000.00

TOTAL

21,895,000.00

Aggregale | 2/ 272012 | 8:48 AM




TOWN OF CANTON CT

PROPOSED $21.895 MILLION GO BONDS - ISSUES OF 2013 AND 2014
ASSUMPTIONS: RATING OF Aa2 - RATES 3.65%/3.9 - 20 YEARS

FOR DISCUSSION ONLY
Total Net Debt Service Part 1 of 2
Date Principal Interest Net New DIS Fiscal Total
08/15/2033 - . -
02/15/2014 - 308,333.75 308,333.75 -
06/30/2014 - . - - 308,333.75
08/15/2014 845,000.00 308,333.75 1,153,333.75 -
02/15/2015 . - 292 912 50 262912.50 -
06/30/2015 - - - 1,446,246.25
08/15/2015 845,000.00 292.912.50 1,137,912.50 -
02/1512016 - 374,991.25 374,991.25 -
06/30/2016 - - - 1,512,903,75
08/15/2016 1,095,000.00 374,991.25 1,469.991,25 E
0271512017 - 354,695.00 354,695.00 -
06/36/2017 . - - 1,824,686.25
08/15/2017 1,095,000.60 354,695.00 1,449,695.00 -
02/15/2018 - 334,398.75 334,398.75 -
0673072038 - - - 1,784,091.75
08/15/2018 1,095,000,00 334,398.75 1,429,368.75 -
02/15/2019 B 314,102.50 314,162,50 -
Q6/30/2019 - - “ 1,743,501.25
08/15/2019 1,095,600.00 314,102.50 1,409,102.50 -
02/15/2020 - 293,806.25 293,806,25 -
06/30/2020 - - - 1,702,908.75
08/15/2020 1,095,000.00 293,806.25 1,388,806.25 -
02/15/2021 - 273,510.00 273,510.00 -
06/30/2021 - . - 1,662,316.25
08/15/2021 £,095,000.00 273.510.00 1,368,510.00 -
02/15/2022 - 25321375 253,213.75 -
06/306/2022 - - ~ 1,621,723.75
08/15/2022 1,085,000.00 253,213.75 1,348,213.75 -
02/1512023 - 232,917.50 232,917.5¢ -
06/30/2023 - - - 1,581,131.25
08/15/2023 1,095,008,00 232,917.50 1,327,917.50 -
0201572024 - - 212,621.25 212,621.25 -
06/30/2024 B - - 1,540,538.75
(8/15/2024 1,095,000.00 212,621.25 1,307,621.25 -
0271572025 - 192,325.00 192,325.00 .
06/30/2025 - - - 1,499.946.25
08/15/2025 1,005,000.060 192,325.00 1,287,325.00 -
0271572026 - 172,028.75 172,028.75 -
06/30/2026 " - - 1,459,353.75
08/15/2026 i,095,000.00 172,028.75 1,267,028.75 -
G2/15/2027 - 158,732.50 [51,732.50 -
0613012027 - - - 1,418,761.25
08/15/2027 1,095,000,00 151,732.50 1,246,732.50 -
02/15/2028 - 131,436.25 131,436.25 -

Aggregate | 2/ 2/2017 | 8:51 AM
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TOWN OF CANTON CT

PROPOSED $21.895 MILLION GO BONDS - ISSUES OF 2013 AND 2015
ASSUMPTIONS: RATING OF Aa2 - RATES 3.25/3.5% - 15 YEARS

FOR DISCUSSION ONLY
Total Net Debt Service Part 2 of 2
Date Principal interest Net New D/S Fiscal Total
06/30/2028 - - - 1,550,268.75
0811572028 ,455,000.00 35,606.25 1,490,606.25 -
02/15/2020 - 11,550.60 11,55000 -
063072029 - - - 1,562,156.25
08/15/2020 330,000.00 11,550.00 341,550.00 .
02/15£203¢ - 5,775.00 5,775.00 -
06/30/2030 - - - 34732500
0871372030 330,000.00 5,775.00 335,775.00 -
06/30/2031 - - - 335,775.00
Total 521,895,000.00 $5,784,750.00 $27,679,750.00 -
Par Amounts Of Selected Issues
16.895M - 15 YRS 16,895 000.00
5.0M«15YRS-C 5,000,600.00
TOTAL 21,895,000.00

Aggregate | 2/ 272012 | B:50 AM




TOWN OF CANTON CT

PROPOSED $21.895 MILLION GO BONDS - ISSUES OF 2013 AND 2015
ASSUMPTIONS: RATING OF Aa2 - RATES 3.25/3.5% - 15 YEARS

FOR DISCUSSION ONLY
Total Net Debt Service Part1of2
Date Principal interest Net New B/S Fiscal Total
08/15/2013 - - - -
02/15/2014 - 274,543.75 274,543,775 “
06/30/2014 - - B 274,543,775
08/15/2014 1,130,000.00 274,543,735 1,404,543.75 “
02/15/2015 - 256,181.25 256,181.25 -
06/30/2015 - - - 1,660,725.00
08/15/2015 1,130,000.00 256,181.258 1,386,181.25 -
0271572016 - 325,318.75 32531875 -
06/30/2016 - - - £,711,560.00
08/15/2016 1,465,000.00 32531875 1,790,318.75 -
02/15/2017 - 301,093.75 301,093.75 -
06/30/2017 - - - 2,091,412,50
0871572017 1,465,000.00 301,093.75 1,766,093.75 -
02/15/2018 - 276,868.75 276,868.75 -
06/30/2018 - - - 2,042 962.50
08/15/2018 1,460,000.00 276,868.75 1,736,868.75 -
02/15/2019 - 252,725.60 252,725.00 -
06/30/2019 - - - 1,989,593.75
08/15/2019 1,460,000,00 252,725.00 1,712,725.00 -
02/15/2020 - 228,581.25 228,581.25 -
06/30/2020 - - - 1,841,300.25
081572020 1,460,000.00 228,581.25 1,688,581.25 -
0211572021 - 204,437.50 204,437.50 -
06/30/2021 - - - 1,893,018.75
08/15/2021 £,460,000.00 204,437.50 1,664,437.50 -
02/15/2022 - 180,293.75 180,293.75 -
06/30/2022 - - - 1,844,731.25
08/15/2022 1,460,000.00 180,293.75 1,640,293.75 -
02/15/2023 - 156,1560.00 156,156.00 -
06/30/2023 - - - 1,796,443.75
08/15/2023 1,460,000.00 156,150.00 1,616,150.00 -
02/15/2024 - 132,006,25 132,006.25 -
06/30/2024 - - - 1,748,156.25
(08/15/2024 1,460,000.00 132,006.25 1,592,006.25 -
02/15/2025 - 107,862.50 167,862.50 -
Gof30/2025 - - - 1,699,868.75
0B/L5/2025 1,460,000.00 107,862.50 1,567,862.50 -
G2/15/2026 - 83,718.75 83,718.75 -
06/30/2026 - - - 1,651,581.25
(8/15/2026 1,455 .000.00 83,718.75 1,538,718.75 -
02/15/2027 - 59.,662.50 59,662.50 -
0613042027 - - . 1,508,381.25
08/15/2027 1,455,000.006 59,662.50 £,514,662.5C -
02/15/2028 “ 3560625 35,606.25 -

Aggregate | 2/2/2012 | 8:50 AM




TOWN OF CANTON CT

PROPOSED §21.895 MILLION GO BONDS - ISSUES OF 2013 AND 2014
ASSUMPTIONS: RATING OF Aa2 - RATES 3.65%/3.9 - 20 YEARS

FOR DISCUSSION ONLY
Total Net Debt Service Part 2 of 2
Date Principal Interest Net New D/S Fiscal Total
0673012028 - - - 1,378,168.75
08/15/2028 [,095,000,00 131,436.2% 1,226,436.25 -
02/15/2029 - 111,140.00 111,140,00 -
06/30/2029 - - B 1,337,376.25
08/15/2029 1,095,000.00 £11,140.00 1,206,140.00 . -
02/15/2030 - 90,843.75 90,843,735 -
06/30/2030 - “ - 1,296,983.75
08/15/2030 1,095,000.00 0G,843.75 1,185,843.75 -
02/15/2031 - 70,547.50 70,547.50 -
06/3072031 - - - 1,256,391.25
08/15/2031 1,095,600.00 70,547.50 1,165,547.50 -
02/15/2032 - 50,251.25 50,251.25 -
06/30/2032 - - - 1,215,798.75
08/15/2032 1,095,000.00 50,251.25 1,145,251.25 -
02/15/2033 . 29,955.00 29,955.00 -
06/30/2033 - - - 1,175,206.25
08/15/2033 1,690,000.00 2995500 1,119,555.00 -
02/15/2034 - 9,750.00 9,750.00 “
06/30/2034 ~ - - 1,129,705.00
08/15/2034 250,600.00 9,750.00 259,750.00 .
02/15/2035 - 4,875.60 4,875.00 -
06/30/2035 - “ - 264,625.00
08/15/2035 250,000.00 4,875.00 254,875.00 -
06/30/2036 - - - 254,875.00
Total 521,895,080.00 $8,520,775.00 §30,415,775.00 .
Par Amounts Of Selected Issues
16.895M - 20 YEARS 14,895,060.00
5.0M-20¥YRS-C 5,000,000.00
TOTAL 21,895,060.00

Aggregale } 2/ 272012 | B:51 AM




TOWN OF CANTON CT

PROPOSED $17.94 MILLION GO BONDS - ISSUES OF 2013 AND 2015

ASSUMPTIONS: RATING OF Aa2 - RATES 2.85/3.1% - 10 YEARS

FOR DISCUSSION ONLY

Total Net Debt Service

Date Principal Interest Net New D/S Fiscal Total
08/15/2013 - - - -
02/13/2014 - 184,393.00 184,395.00 -
06/30/2014 . - - - 184,395.00
08/1572014 1,295,060.00 £84,395.00 1,479,395.00 -
02/15/2015 - 165,941.25 16594125 -
0643012015 - - - 1,645,336.25
08/15/2015 1,295,000.00 165,941,25 1,460,941.25 -
02/15/2016 - 224,987.50 224,987.50 -
063072016 . - - 1,685,928.75
08/15/2016 1,795,000.00 224,987.50 2,019,987.50 -
02/1512017 - 198,783.75 198,783.75 B
06/30/2017 - - - 2,218,771.25
(08/15/2017 1,795,000.00 198,783.775 £,993,783.75 -
02/15/2018 - 172,580.00 172,580.00 -
06/30/2018 - u - 2,166,363.75
08/15/2018 1,795,060.00 172,580.00 1,967,580.00 -
02/15/2019 - 146,376.25 146,376.25 -
058/30/2019 - - - 2,113,956.25
0871572019 1,795,000.00 146,376.25 1,941,376.25 -
02/15/2020 - 120,172.50 120,172.50 -
06/30/2020 - - - 2,061,548,75
08/15/2020 1,793,000.00 120,172.50 1,915,172.50 -
02/15/2021 - 93,968.75 93,968.75 -
06/30/2021 - - - 2,009,141.25
08/15/2021 1,795,000.00 93,968.75 1,888,968.75 -
02/1572022 - 67,765.00 67,765.00 -
06/30/2022 - - - 1,956,733.75
08/15/2022 [,790,800.00 67,765.00 1,857,765.00 -
(121152023 - 41,632.50 41,632.50 -
0643072023 - - - 1,899,367 50
08/15/2023 1,790,000.00 41,632.50 1,831,632.5¢ -
0271512024 - 15,300.90 15,500.00 -
06/30/2024 - - - 1,847,132.50
08/15/2024 500,000.00 15,500.00 515,500.00 -
02/15/2025 - 7.750.00 7,750.00 -
06/304/2023 - - - 523,250.00
08/15/2025 500,000.00 7,750.00 507,750.00 -
05/30/2026 - - - 507,750.00
Totat $17,940,000.50 $2,879,705,00 $20,819,705.00 -

Par Amounis Of Selected Issues

12.94M - 10 YRS 12,940,000.00

5.0M - 10 YRS-B 5,060,000.00

TOTAL 17,940.600.06

Aggregate § 2272012 | 843 AM




TOWN OF CANTON CT

PROPOSED $17.94 MILLION GO BONDS - ISSUES OF 2013 AND 2015
ASSUMPTIONS: RATING OF Aa2 - RATES 3.25/3.5% - 15 YEARS

FOR DISCUSSION ONLY
Total Net Debt Service Part1 of 2
Date Princinal Interest Net New B/S Figscal Total
08/15/2¢13 - ' . . -
02/15/2014 - 210,275.00 210,275.00 -
06/30/2014 - - - 210,275.00
08/15/2014 865,000.00 250,275.00 1,075,275.00 -
02/15/2015 - 196,218.75 196,218.75 -
06/30/2015 - - - 1,271,493.75
08/1572015 865,000.00 196,218.75 1,061,218.75 -
02/15/2016 - 269,662.50 269,662.50 -
06/30/2016 - - - 1,330,881.25
08/152016 1,200,000.00 269,662.50 1,469,662.50 -
02/15/2017 - 249,743.75 249,743.75 -
06/30/2017 - - - 1,719,406.25
08/15/2017 1,200,600.00 249,743.75 1,445,743.75 -
02/15/2018 - 229.825.00 229,825.00 -
06/30/2018 - - - 1,679.568.75
08/15/2018 1,200,600.00 229,825.00 1,429,825.00 .
02/15/2019 - 205,906.25 209,906.25 -
06/30/2019 - - - 1,639,731.25
08/15/2019 1,200,000.00 209,006.25 1,409,906.25 -
02/15/2020 - 189,987.50 189,987.50 -
06/30/2020 - - - 1,599,893.75
08/15/2020 1,200,000.00 189,987.50 1,389,987.50 .
02/1552021 - 170,068.75 170,068.75 .
06/30/2021 - - - 1,560,056.25
08/15/2021 1,200,000.00 170,068.75 1,370,068.75 -
02/15/2022 - 150,150.00 150,150.00 -
06/30/2022 - . - 1,520,218.75
08/15/2022 1,195,600.00 150,150.00 1,345,150.00 -
02/15/2023 - 130,312.50 130,312.50 .
06/30/2023 - - - 1,475,462.50
08/15/2023 1,195,000.00 130,312.50 1,325,312.50 -
02/15/2024 - 110,475.00 110,475.00 -
06/30/2024 - - - 1,435,787.50
08/15/2024 1,195,000.00 110,475.00 1,305,475.00 -
02/15/2025 - 90,637.50 90,637.50 -
06/30/2025 - - - 1,396,112.50
08/15/2025 1,193,000.00 90,637.50 1,285,637.50 -
02/15/2026 - 70,800.00 70,800.00 -
06/30/2026 . - - 1,356,437.50
08/1572026 1,150,000.00 70,800.00 1,260,800.00 -
02/15/2027 - 51,050.00 51,050.00 -
06/30/2027 - . - 1,311,850.00
08/15/2027 1,190,000.00 51,050.00 1,241,050.00 .
02/15/2028 - 11,300.00 31,300.00 -
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TOWN OF CANTON CT

PROPOSED §$17.94 MILLION GO BONDS - ISSUES OF 2013 AND 2015
ASSUMPTIONS: RATING OF Aa2 - RATES 3.25/3.5% - 15 YEARS

FOR DISCUSSION ONLY

Total Net Debt Service Part 2 of 2
Date Principal interest Net New D/S Fiscal Total
06/30/2028 - - - 1,272,350.00
. 0871572028 1,190,000.00 31,300.00 1,221,300.60 -
02/15/2029 - i1,550.00 11,550.00 -
06/306/2020 . S- - 1,232,830.00
08/15/2029 330,000.00 18,550.00 341,550.00 -
02/15/2030 - 5,775.00 5,775.00 .
06/30/2030 - - - 347,325.00
08/15/2030 330,000.00 5,775.00 335,775.00 -
06/30/2031 - C. - 335,775.00
Total §$17,940,000.00 $4,755,4'75.00 §22,695,475.00 -

Par Amounts Of Selected Issues
12.94M - I5 YRS 12,940,000.00
S.0M-i5YRS-B 5,000,000.00
TOTAL 17,940.000.00

Aggregate | 2/ 2/2012 | 845 AM




TOWN OF CANTON CT

PROPOSED $17.94 MILLION GO BONDS - ISSUES OF 2013 AND 2015
ASSUMPTIONS: RATING OF Aa2 - RATES 3.65/3.9% - 20 YEARS

FOR DISCUSSION ONLY

Total Net Debt Service Part of 2
Date Principal Interest Net New D/S Fiscal Total
0871572013 - - - -
02/1572014 - 236,155.00 236,155.00 .
06/30/2014 . - - 236,155.00
08/15/2014 650,000.00 236,155.00 886,155.00 -
02/15/2015 - 224,202 50 224,292.50 -
06/39/2015 - - - 1,110,447.50
08/15/2015 650,000.00 224,292.50 £74,292.50 -
02/15/2016 - 309,930.00 309,930.00 -
06/30/2016 - - - 1,184,222.50
08/15/2016 000,000.00 309,930.00 1,209,930.00 -
02/15/2017 - 293,192.50 203,192.50 -
0673072017 - - - 1,503,122.50
08/15/2017 900,000.00 293,192.50 1,193,192.50 .
02152018 . 276,455.00 276,455,006 -
06/30/2018 - - - 1,469,647.50
08/15/2018 900,000.00 276,455.00 1,176,455.00 -
02/15/2019 - 259,717.50 259,717.50 .
06/30/2015 - - - 1,436,172.50
08/15/201% $00,000.00 259,717.50 1,159,717.50 -
02/15/2620 - 242 980.00 242.980.00 -
06/30/2020 - - - 1,402,697.50
08/15/2020 900,000.00 242,980.60 1,142,980,00 -
0271572021 - 226,242.50 226.242.50 .
06/30/2021 - - - 1,369,222.50
08/15/2021- 900,000.00 226,242.50 1,126,242.50 -
02/1512022 - 209,5035.00 209,505.60 -
06/30/2022 - . - 1,335,747.50
08/15/2022 895,000.00 209,565.00 1,104,505.00 -
02/1512023 - 192,858.75 192,858.75 -
06/30/2023 - - - 1,297,363.75
08/15/2023 £05.000.00 192,858.75 1,087,858.75 -
02/15/2024 - 176,212.50 176,212,50 -
06/30/2024 - - - 1,264,071.25
08/15/2024 £95,000.00 176,212.50 1,075,212.50 -
02/15/2025 . 159,566.25 159,566.25 -
06/30/2025 - - - 1,230,778.75
08/15/2025 £95,000.00 159,566.25 1,054,566.25 -
02/1512026 - 142,920.00 142,920.00 -
06/30/2026 - . - 1,197 486.25
08/15/2026 $93,000.00 142,920.00 1,037,920.00 -
02/15/2027 - 126,273.75 126,273.75 “
0643072027 - - - 1,164,193,75
©08/152027 895,000.00 126,273.75 1,021,273.75 -
02/15/2028 - 109,627.50 105.627.50 -

Agyregate | 2/ 272012 | 8:47 AM
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TOWN OF CANTON CT

PROPOSED $17.94 MILLION GO BONDS - ISSUES OF 2013 AND 2015
ASSUMPTIONS: RATING OF Aa2 - RATES 3.65/3.9% - 20 YEARS

FOR DISCUSSION ONLY
Total Net Debt Service Part 2 of 2
Date Principal Interest Net New DIS Fiscal Total
06/30/2028 - - “ 1,130,901.25
08/15/2028 §95,000.00 105,627.50 1,004,627.50 -
02/15/2029 - 92,981.25 92,981.25 -
06/30/2029 - - - 1,097,608.75
08/15/2029 855,000.60 92,981.25 987,981.25 -
02/15/2030 - 76,335.00 76,335.00 -
06/30/2030 - - - 1,064,316.25
08/15/2030 895,000.00 76,335,060 971,335.00 -
02/15/2031 - 59,688.75 59,688.75 .
0630/2031 - - - 1,031,623.75
08/15/2031 895,000.00 59,688.75 554,688.75 -
02/15/2032 - 43,042.50 43,042.50 B
06/30/2032 - - - 997,731.25
08/15/2032 895,000.00 43,042.50 0938,042.50 -
0271572033 - 26,396.25 26,396.25 -
06/30/2033 - - - 964,438,735
08/15/2033 895,000.00 26,396.25 921,396.25 .
02/15/2034 - 9,750.00 9,750,00 -
06/30/2034 . - - 931,146.25
08/15/2034 250,000.00 9,750.00 259,750.00 -
02/15/2035 - 4,875.00 4,875.00 -
06/30/2035 - - - 264,625.00
08/15/2035 250,000,00 4,875.00 254,875.00 -
06/30/2036 - - - 254,875.00
Total §17,940,0600.00 $6,997,995.00 $24,937,995.00 -
Par Amounts Of Selected Issues
12.94M - 20 YEARS 12,940,000.00
SOM-20YRS-B 5,000.000.00
TOTAL 17,940,060.08

Aggregate | 27 2/2012 | 8:47 AM




SCHEDULE C

ESTIMATED SAVINGS FROM
REFINANCING EXISTING DEBT

*THE ANALYSIS REFLECTS MARKET RATES AS OF
JANUARY 24, 2012. ALL SAVINGS ARE ESTIMATED AND
SUBJECT TO CHANGE DAILY. ESTIMATED SAVINGS
ARE FOR DISCUSSION ONLY AND IS NOT A
PREDICTION OF THE FUTURE MARKET.



SAVINGS

Town of Canton, Connecticut
General Obligation Refunding Bonds, Issue of 2012
Rated Aaz, Callable 10/15/22 @ 100%, Bank Qualified

Present Value

Prior Refunding to 04/02/2012

Date Debt Service  Debt Service Savings @ 1.5596375%
06/30/2012 161,559.38 161,559.38 161,387.98
06/30/2013 882,318.76 802,328.34 79,990.42 74,103.23
06/30/2014 1,058,468.76 980,850.00 77,618.76 71,200.98
06/30/2018 1,029,831.26 960,200.00 69,631.26 61,974.29
06/30/2016 1,000,131.26  924,800.00 75,331.26 66,479.80
06/30/2017 970,831.26 895,950.00 74,881.26 65,074.56
06/30/2018 941,281.26 863,600.00 77,681.26 66,681.13
06/30/2019 911,481.26 836,475.00 75,006.26 63,277.59
06/30/2020 880,843.76 809,500.00 71,343.76 59,088.38
06/30/2021 850,056.26 777,750.00 72,306.26 59,065.58
06/30/2022 718,381.26 647,800.00 70,581.26 57,452.67
06/30/2023 665,243.76 550,100.00 75,143.76 60,667.28
06/30/2024 213,100.00 203,625.00 9,475.00 7,910.31
06/30/2025 204,400.00 192,850.00 11,550.00 9,506.03

10,487,928.24  9,485,828.34  1,002,099.90 883,869.80
Savings Summary
PV of savings from cash flow 883,869.80
Plus: Refunding funds on hand 125.06
Net PV Savings 883,994.86



SCHEDULE D

ESTIMATED IMPACT OF BONDING ON
FUTURE MUNICIPAL BUDGETS

*THE ANALYSIS REFLECTS MARKET RATES AS OF
JANUARY 24, 2012. ALL ASSUMPTIONS ARE
ESTIMATED AND WILL VARY.
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