
Town of Canton  

Tax Impact of Debt Service

FY 12-13 FY 13-14 FY 14-15 FY 15-16 FY 16-17 FY 17-18 FY 18-19 FY 19-20 FY 20-21 FY 21-22 FY 22-23 FY 23-24 FY 24-25 FY 25-26 13 yr Remaining

Residential Grand List 10/1/2011 10/1/2012 10/1/2013 10/1/2014 10/1/2015 10/1/2016 10/1/2017 10/1/2018 10/1/2019 10/1/2020 10/1/2021 10/1/2022 10/1/2023 10/1/2024 Avg Years

New Debt - Track & Roofs $5.950Million 83,166     389,187     501,175     497,322        481,289      470,346     459,404       448,461        437,519        426,576       415,634       404,691       398,658        2,861,490           

Mil Rate increase 0.07 0.35 0.45 0.44 0.43 0.42 0.41 0.40 0.39 0.38 0.37 0.36 0.36

26.42 26.49 26.77 26.87 26.86 26.85 26.84 26.83 26.82 26.81 26.80 26.79 26.78 26.78

Taxes $6,684 $6,703 $6,772 $6,797 $6,797 $6,793 $6,791 $6,788 $6,786 $6,783 $6,781 $6,778 $6,776 $6,774

Tax Increase for Avg Assessed Value $19 $88 $113 $113 $109 $107 $104 $102 $99 $97 $94 $92 $90 $94

New Debt - Roads  $6.0 Million 41,847     194,632     524,044     515,554        498,946      487,534     476,121       464,709        453,296        441,884       430,472       419,059       407,646        3,037,626           

Mil Rate increase 0.04 0.17 0.47 0.46 0.45 0.44 0.43 0.41 0.40 0.39 0.38 0.37 0.36

26.42 26.46 26.59 26.89 26.88 26.87 26.86 26.85 26.83 26.82 26.81 26.80 26.79 26.78

Taxes $6,684 $6,694 $6,728 $6,803 $6,801 $6,797 $6,794 $6,792 $6,789 $6,787 $6,784 $6,782 $6,779 $6,776

Tax Increase for Avg Assessed Value $10 $44 $119 $117 $113 $110 $108 $105 $103 $100 $98 $95 $92 $93

New Debt - DPW Garage  $5.4Million 98,550     462,173     452,317     442,463        432,608      422,753     412,898       403,043        393,188        383,333       373,477       363,623       353,768        2,475,356           

Mil Rate increase 0.09 0.41 0.40 0.40 0.39 0.38 0.37 0.36 0.35 0.34 0.33 0.32 0.32

26.42 26.51 26.83 26.82 26.82 26.81 26.80 26.79 26.78 26.77 26.76 26.75 26.74 26.74

Taxes $6,684 $6,707 $6,789 $6,786 $6,784 $6,782 $6,780 $6,778 $6,775 $6,773 $6,771 $6,769 $6,766 $6,764

Tax Increase for Avg Assessed Value $23 $105 $102 $100 $98 $96 $94 $91 $89 $87 $85 $82 $80 $87

New Debt - All Four Projects  $17.35Million 223,563   1,045,992  1,477,536  1,455,339     1,412,843   1,380,633  1,348,423    1,316,213     1,284,003     1,251,793    1,219,583    1,187,373    1,160,072     8,374,472           

Mil Rate increase 0.20 0.93 1.32 1.30 1.26 1.23 1.20 1.18 1.15 1.12 1.09 1.06 1.04

26.42 26.62 27.35 27.74 27.72 27.68 27.65 27.62 27.60 27.57 27.54 27.51 27.48 27.46

Taxes $6,684 $6,735 $6,921 $7,018 $7,013 $7,003 $6,996 $6,989 $6,982 $6,974 $6,967 $6,960 $6,953 $6,946

Tax Increase for Avg Assessed Value $51 $237 $334 $329 $319 $312 $305 $298 $290 $283 $276 $269 $262 $274

Assumptions:

 Avg Home Current Market Value 361,429

Avg Home Current Assessed Value 253,000


